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US prosecutors contend 
Lexington executive lied 


BY BETH MUSGRAVE 
bmusgrave@herald-leader.com 


FRANKFORT 
Federal prosecutors told a 
jury Tuesday that a Lexington 
real estate executive went to 
great lengths to cover up his 

scheme to funnel money to 

co-workers and family mem- 
bers, who allegedly used the 
money to make illegal dona- 


tions to candi- 
dates for Lex- 
ington city gov- 
ernment two 


years ago. 
Timothy 
Wayne Well- 
Timothy man, an exec- 
Wellman utive with CRM 


Companies, told 
co-workers to lie to FBI agents 
and a federal grand jury, and 
created false documents to 


cover up where money for 
those campaign contributions 
came from, federal prose- 
cutors said. 

“This case is about obstruc- 
tion of justice,” Assistant U.S. 
Attorney Ken Taylor said dur- 
ing opening arguments Tues- 
day of Wellman’s trial in fed- 
eral court in Frankfort. 

Kent Wicker, Wellman’s 
lawyer, painted a different 
picture for jurors. He said 


Wellman often loans money to 
people without asking to be 
repaid and contends a dis- 
gruntled businesses compet- 
itor hired a law firm to in- 
vestigate him and spread un- 
founded rumors. 

Wellman faces multiple 
counts of lying to federal in- 
vestigators and convincing 
others to lie about campaign 
contributions to Lexington 
council candidates during the 


May 2018 primary. 

In court documents, federal 
prosecutors allege Wellman 
circumvented state campaign 
finance limits that prohibit 
individuals from donating 
more than $2,000 to a candi- 
date by giving money to more 
than a dozen straw contrib- 
utors and then reimbursing 
them. 

Taylor said some of the 
straw contributors didn’t know 
they were committing a crime. 
Some of Wellman’s co-workers 
who gave money to the cam- 
paigns were not wealthy and 
some did not live in Fayette 
County. 

Wicker said Wellman fre- 
quently loaned employees 
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Kentucky Rep. Danny Bentley, a Republican pharmacist and diabetic from Russell, is co-sponsoring a bill with Rep. Patti Minter, 
D-Bowling Green, to cap insulin costs. The measure picked up support from Gov. Andy Beshear. 


Kentucky governor 
supports legislation 
to cap insulin costs 


BY JACK BRAMMER 
jbrammer@herald-leader.com 


FRANKFORT 
Gov. Andy Beshear, law- 
makers and health advocates 

told horror stories Tuesday 
about Kentuckians with dia- 
betes who could not afford 
life-saving insulin. They men- 
tioned financial ruin, loss of 
limbs and even death. 
“Diabetes is not a partisan 


issue. It is a health epidemic,” 


said Beshear. 
Nearly 600,000 Kentuck- 
ians suffer with diabetes and 


the state ranks seventh in the 
nation for the disease of high 
blood sugar, he said. 

Beshear held a news confer- 
ence in the Capitol Tuesday 
with bipartisan backers of 
House Bill 12, which caps the 
cost-sharing requirements for 
prescription insulin at $100 
per 30-day supply. 

While drug companies pay 
$2 to $7 to manufacture a 
single vial of insulin, Kentuck- 
ians hit hardest may be forced 
to pay more than $1,000 a 
month for their life-saving 
supply, said Beshear. 

Patients with Type 1 dia- 


betes typically require two or 
three vials of insulin each 
month. Patient with Type 2 
diabetes may require six or 
more. People with Type 1 dia- 
betes don’t produce insulin. 
People with Type 2 diabetes 
don’t respond to insulin as 
well as they should and later in 
the disease often don’t make 
enough insulin. 

Both types of diabetes can 
lead to chronically high blood 
sugar levels, which cause va- 
rious health complications. 

“Health care is a human 
right, but tragically right now 
there are far too many Ken- 


tuckians who are at risk of 
losing their life or permanently 
damaging their health because 
they cannot afford their daily 
supply of insulin,” Beshear 
said. “This is unacceptable and 
dangerous and lawmakers can 
act by immediately passing 
legislation to help thousands 
of fellow Kentuckians. Let’s let 
Kentucky be one of the first to 
act. We need to cap insulin 
costs because it’s the right 
thing to do.” 

Two states — Colorado and 
Illinois —already have capped 
co-payments of insulin at $100 
a month for insured patients. 
Other states, including Ten- 
nessee, are considering similar 
bills this year. 

The two co-sponsors of HB 
12 are Reps. Danny Bentley, 
R-Russell, and Patti Minter, 
D-Bowling Green. 

Bentley, a diabetic and phar- 
macist, said he is “appalled 
that a pharmaceutical compa- 
ny expects individuals to pay 
hundreds of dollars for insulin 
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Ex-Braidy 
Industries 
CEO sues 
company 


BY WILL WRIGHT 
wwright@herald-leader.com 


The former CEO of Brai- 
dy Industries, an aluminum 
mill planned for northeast- 
ern Kentucky, filed suit last 
week against the company, 
its board members and a 
state-sponsored investment 
fund over his highly-publi- 
cized and contested ouster 
as CEO and board chair- 
man. 

Craig Bouchard alleged in 
the lawsuit, which was filed 
Friday in Delaware and first 
reported Tuesday by the 
Courier-Journal, that the 
board’s decision to remove 
him jeopardized hundreds 
of millions of dollars of 
investments. 

A Braidy Industries’ 
spokesperson said the law- 
suit was “an expected step 
in the process of removing 
him from the role of CEO of 
Braidy,” and that the com- 
pany “was not pleased with 
the status of financing for 
the mill in Boyd and Green- 
up counties, and has other 
concerns regarding his per- 
formance as CEO.” 

Bouchard’s lawsuit names 
defendants Braidy Indust- 
ries; company board mem- 
bers John Preston, Charles 
Price, Michael Porter and 
Christopher Schuh; Com- 
monwealth Seed Capital, a 
state-sponsored investment 
company that bought $15 
million of Braidy shares in 
2017; and Hannah Manage- 
ment, LLC., a Louisville- 
based Braidy stockholder. 

The suit comes about 
three weeks after Braidy 
Industries issued a news 
release saying that Bou- 
chard had stepped down as 
CEO and board chairman. 
Bouchard responded by 
rebuking the board’s deci- 
sion in a post on his Face- 
book page. 

State legislators raised 
concerns over the unusu- 
ally-public dispute over the 
company’s leadership, and 
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